
Am I ready to live the American Dream?

Rent Vs. BuyWHAT MUST
I KNOW?

BuyRent

There’s no right answer. It’s depends on your situation! We can help. 

This is not an o�er for an extension of credit or a commitment to lend. All applications are subject to borrower and property underwriting approval. Not all applicants will qualify. Membership 
in Orange County’s Federal Credit Union is a condition of loan approval. Limited to funding California properties only. Membership in Orange County’s Federal Credit Union is generally 
available to: (a) Credit Union Member’s immediate family or household members, or (b) Employees and/or retirees of Select Employer Groups, or (c) American Consumer Council members, or 
(d) Community Impact. Fund members. Par Value Share Account ($1) required to establish and maintain membership. Ask us for details. For additional information, please visit 
www.orangecountyscu.org/eligibility. Please consult your tax advisor.

(800) 506-5070
www.orangecountyscu.org 

ABOUT
About Orange County’s Federal Credit Union

• Expert mortgage consultants work with you to find the right loan. 
• Fixed and adjustable-rate home loans available. 
• Home search and real estate discount program.

No.
A deposit—typically the first 

and last month’s rent—
is required.

No.

Maybe.
Depends on the location.

It’s a  good idea to protect
your valuables with
Renter’s Insurance.

Short-Term.
At the end of your lease, 

your landlord can increase 
the monthly rate.

No.

No.

Maybe.
Talk to your landlord.

No.
The landlord is responsible.

Maybe.
Depends on your location.

Short-Term.
Renting o�ers flexibility.
You can leave when your

lease expires. 

Yes.
It’s required to have 

Home Owner’s Insurance.

Long-Term.
Depending on your loan, 

your monthly payments can 
be fixed for the life of the 
loan  or for several years.

Yes.
Your home’s value

will increase over time.
It’s an investment.

Yes.
Your property taxes and 

interest loan payments may 
be tax-deductible.*

Yes.
Make it yours. You can 

paint, decorate and make 
home improvements.

Yes.

Yes.
You’re responsible to make 
repairs. It’s a good idea to 
have an emergency fund.

Long-Term.
Owning is a long-term

commitment. You’ll need to
sell or rent out your home 

before you can move.

Yes.
It can range from 0% - 20% of 
the purchase price. Less than 
20% usually requires private 
mortgage insurance (PMI).

Yes.
Your mortgage loan

consultant may be able to 
provide you an estimate.

DOWN PAYMENT

$

PROPERTY TAXES

INSURANCE

FIXED MONTHLY PAYMENT

EQUITY

TAX BENEFITS

MAINTENANCE

CUSTOMIZATION

PETS

COMMITMENT


