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Sharpen Your Financial IQ

ith banks under scrutiny by
Congress, pending new
legislation and regulatory reform

intended to provide more consumer
protection, and financial media such as
MSN Money advocating “Drop your Bank
for a Credit Union”, now more than ever it’s
time to appreciate your Orange County’s
Credit Union Membership. Here are few
reasons that we’re especially proud of.

NNoo  iinnccrreeaasseedd  iinntteerreesstt  rraatteess,,  iinnaaccttiivviittyy
ffeeeess,,  oorr  rreedduucceedd  ddoollllaarr  lliimmiittss  oonn  ccrreeddiitt
ccaarrddss – in 2009, banks cut $1 trillion of
their customers’ credit lines according to
the FDIC. 

NNoo  aauuttoommaattiicc  eennrroollllmmeenntt  iinn  ccoouurrtteessyy
oovveerrddrraafftt  pprrootteeccttiioonn.. Some financial
institutions sign customers up
automatically and because they don’t have
a full understanding of how their bank’s
program works and the fees that may be
incurred, these customers find themselves
paying $30 for a less than $5 purchase.  We
require Members’ authorization to sign up
for courtesy overdraft protection and we

ask how you want you overdrafts handled –
from a line of credit, money transferred
from savings, or to automatically have us
pay checks for a fee. 

NNoo  oouuttrraaggeeoouuss  ffeeeess.. Our list of fees is
printed on one page. Have you ever
looked at a BIG Bank’s fee ���
���? One
even resorted to a Web site video to
explain them all. 

WWee’’rree  lleennddiinngg.. In 2009, Orange County’s
Credit Union helped members with more
than $74 million in home, auto, personal,
and commercial loans. And we still have
money to lend. 

UUnnddeerrssttaannddiinngg  bbaadd  tthhiinnggss  ccaann  hhaappppeenn  ttoo
ggoooodd  ppeeooppllee.. Unemployment, pay cuts,
furloughs all make it difficult to continue
meeting our obligations. We’ve worked
with Members to modify their loan terms
and keep them in their homes, and driving
their cars. 

HHeellppiinngg  MMeemmbbeerrss  ggeett  bbaacckk  oonn  ttrraacckk..
Balance Financial Fitness counseling is
available to all Members at no charge.
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Drop your Bank for a Credit Union

SSaaffeettyy.. Deposits are insured to
$250,000 by the NCUA. 

SSoouunnddnneessss.. As of December 1, 2009,
our capital ratio is 8.57, exceeding the
7.00% considered to be well-capitalized
by our regulator the NCUA. 

WWee  kknnooww  hhooww  iimmppoorrttaanntt  iitt  iiss  ttoo  hhaavvee
aacccceessss  ttoo  yyoouurr  mmoonneeyy  aanndd  yyoouurr  ccrreeddiitt
uunniioonn  wwhheenn  ������ nneeeedd  iitt.. That’s why our
branches and call center are open until
7:00 pm* Monday – Friday and 2:00 pm
on Saturday. And hours are unlimited
with 28,000 ATMs, Online Banking, and
Telephone Banking. 

OOuurr  PPrroommiissee.. �	��
 ���
 ���
 ���
 ���
means we have your best interests in
mind across all your seasons of life. We
answer to Members, not Wall Street.

Thank you for your trust in Orange
County’s Credit Union.  

*Ross Street Branch is open until 6:00 pm. 

Getting your biggest possible
refund with TurboTax is now
easier than ever – it’s right inside
the Orange County’s Credit
Union Web site. TurboTax® guides
you through your taxes step by
step, like a GPS – and finds all the
deductions and credits you
deserve.  TurboTax even has help
designed specifically for first-time
users. Just log in and click on the
“My TurboTax” tab to get started.

292381_GBL_r2Q7.qxd:Layout 1  12/21/09  12:33 PM  Page 1

creo




ViewPoint
Orange County’s Credit  Union Member Newsletter

Got a Question? Call Us at (888) 354-6228 or visit us at www.orangecountyscu.org2

Building For Retirement

We Have Money To Lend

With recent tax law changes, an uncertain future for Social Security,
and more employee-directed retirement plans, sound financial
strategies are more important than ever. Whether you plan to retire
in 20 years or just retired, the information shared in our workshops
will help you plan with confidence. 

““RReettiirreemmeenntt  IInnccoommee  SSoolluuttiioonnss  ffoorr  aa  CChhaannggiinngg  MMaarrkkeett””
Presented by:  Jason Harris, Sun America
WWeeddnneessddaayy,,  JJaannuuaarryy  2200,,  66::3300  ppmm

““DDiissccoovveerr  RReettiirreemmeenntt  OOppttiioonnss  &&  SSeeccuurree  YYoouurr  RReettiirreemmeenntt””
Presented by:  Frank Van Nostrand, Social Security Administration
WWeeddnneessddaayy,,  FFeebbrruuaarryy  33,,  66::3300  ppmm

““CCoonnssiiddeerriinngg  RRootthh  IIRRAA  CCoonnvveerrssiioonn??””  
Presented by:  Jackson National Life Insurance Company
WWeeddnneessddaayy,,  MMaarrcchh  1177,,  66::3300  ppmm

Orange County’s Credit Union, California Room, 1701 E. St Andrew Place, Santa Ana
(888) 354-6228 ext. 7591 or Online to RSVP. 
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Leticia, thank you so much for
coming to our class! You have good
stories and you inspired me to be
more financially disciplined. We also
really appreciated your informative
handouts.
Danielle S., Instructor, Orange
Coast College 

I just wanted to acknowledge
Sharon. Your organization is very
lucky to have her. As a Member, I
appreciate how helpful she has been
in all my transactions. Thank you
Orange County’s Credit Union, and
thank you Sharon.
Ellen R., Fountain Valley

I wish to commend Marlene for years
of excellent, courteous, personal
service. She has assisted me in many
ways and is always a pleasure to work
with.
Audie D., Fullerton

While some financial institutions still have a tight fist on their credit
dollars and appear to be unwilling to lend, we’ve helped more than
3,100 Members in the last year. We’re making loans for cars, homes,
businesses, and personal items big and small. Credit unions were not
part of the problem, but we are part of the solution.

Our Member Service Representatives will work with you to create the best loan package
to meet your specific needs.  We’re helping members get their first loan, we’re helping
members get a new loan, and we’re helping members get a better loan. We’re here for
you, too.  Call us today (888) 354-6228.

Q:  Can I make both deductible and
nondeductible contributions to an IRA for
the same tax year?  

A:  Yes, however, your aggregate
contributions cannot exceed the maximum
contribution limit. The maximum regular
IRA contribution for tax year 2009 is
$5,000. However, a person who turns age
50 or older in 2009 may contribute an
additional $1,000 catch-up contribution.

Q:  What is the deadline for making a
regular contribution to an IRA?  

A:  Assuming you meet the appropriate
eligibility criteria for contributing to an
IRA, you may make regular contributions
for the previous tax year up until your tax
return due date (not including extensions).

Q:  What type of information should I
provide when I’m making a contribution to
my IRA?  

A:  Your IRA provider will generally ask you
to complete a special IRA contribution
form that will capture the information
necessary for them to properly process
your IRA contribution. At a minimum, you
should identify the type of contribution
you are making (e.g., regular or spousal
contribution, rollover  contribution, etc.)
and, if applicable, the tax year for which
the contribution is being made.

For answers to your IRA questions, contact
an Orange County’s Retirement and
Investment Services Representative at
(888) 354-6228 ext. 7591.

CCoommmmoonnllyy  AAsskkeedd
QQuueessttiioonnss  AAbboouutt  IIRRAA
CCoonnttrriibbuuttiioonnss

The Latest and Greatest
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